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HESTVAL
(BAM)
20165 E 20175FE (20185FE (20195 F (2020FE (20215FE (2025 20235 & 2024 E 2025 E 2026 E
[ERHEE]
5tk 104, 892 70, 237 74, 040 76, 393 78, 850 83,159 85,812 88,611 91, 546 94, 609 97,790
EERE A 669 755 1,706 2,296 2, 460 3,520 4,195 4,891 5, 606 6, 339 7,089
LA FIIR A 2,213 216 845 1,245 1, 369 2,079 2,548 3,036 3,530 4,029 4,544
[Fvviaono—]
BEESXvyyviazno— A 1,577 5,589 1,524 1,963 1,961 2,348 2,988 3, 411 3,857 4,318 4,805
BEXvywviazn— 5,706 A 681 AT A 651 A 646 A 701 A 646 A 646 A 646 A 646 A 646
2Y—F ¥y azo— (FCF) 4,129 4,908 813 1,312 1,315 1,647 2,342 2,765 3, 211 3,672 4,159
HHFEXrvyvan— A 7,487 2,035 A 813 A 1,312] A 1,315 A 1,647 A 2,342 A 2,765 A 1,71 A 2,172 A 2,159
[BiEIE4E]
BEFFEE/EBITDAEER (%) 9.9 9.6 7.0 5.7 5.3 3.7 2.8 2.0 1.5 1.0 0.6
BOEARLEE (%) 13. 4% 14. 1% 16. 1% 19. 1% 22. 4% 27. 0% 32. 8% 39. 6% 45. 7% 52.3% 58. 7%
FLEEEFEE (%) -0. 6% 1.1% 2.3% 3. 0% 3. 1% 4. 2% 4. 9% 5.5% 6.1% 6. 7% 1.2%
SELE HEAMFIAEE (%) -2.1% 0. 3% 1.1% 1. 6% 1. 7% 2.5% 3. 0% 3.4% 3.9% 4. 3% 4. 6%
*AFATLF U
(BFMA)
2016 E 2017FE  (2018FE (20195 E (2020 E [2021FE  [2022FE 20235 2024FE 2025 2026 &
[EFETEE])
5EE 104, 848 69, 171 71,870 73, 447 74,909 71, 650 79, 333 81,162 83,128 85, 221 87,433
BEERE A 681 456 1,097 1,518 1,436 2,123 2,510 2,967 3,443 3,938 4,449
L EApRI IR A 2,225 18 442 127 683 1,140 1, 409 1,726 2,043 2,373 2,712
[(¥vvPaono—]
EXXxvyyiaTn— A 1,583 5,316 1,27 1,550 1,405 1,613 1,975 2,228 2,497 2,790 3,100
B&EXyyazo— 5, 706 A 681 ANIA R A 651 A 646 A 701 A 646 A 646 A 646 A 646 A 646
72Y)—FvviaOo— (FCF) 4,123 4,635 560 899 759 912 1,329 1,582 1,851 2,144 2, 454
BE¥xvyviazn— A 7,487 2,314 A 560 A 899 A 759 A 912 A 1,329 A 1,582 A 351 A 644 A 454
[RiBIE4E]
EFFAE/EBITDAZEE (%) 10.0 11.2 9.1 7.8 8.2 6.2 5.2 4.2 3.6 3.1 2.7
BDEARLLE (%) 13. 3% 13. 7% 14. 8% 16. 6% 18. 3% 20. 9% 24. 3% 28. 3% 31.9% 35. 9% 39. 8%
FELEEEMEER (%) -0. 6% 0. 7% 1. 5% 2.1% 1. 9% 2. 7% 3.2% 3. 7% 4.1% 4. 6% 5.1%
F EELBMFIRE (%) -2.1% 0. 0% 0. 6% 1. 0% 0.9% 1.5% 1. 8% 2.1% 2.5% 2. 8% 3.1%
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