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FRMEHER | EEERSEE

EE B | il

(E4T : BAM)
2018/0387 | 2019/0387 | 2020/0387 | | 2021/0348 | 2022/0348 | 2023/0348 | 2024/03H8 | 2025/0348 | 2026/03H8 | 2027/03HA | 2028/03H4 | 2029/03H4 | 2030/03HA
] 45,282 45,489 45,854 36,500 39,700 41,200 41,900 43,200 44,500 46,100 48,000 50,300 53,000
55 S 27,063 27,185 27,494 23,090 24,710 25,240 25,430 25,880 26,320 26,880 27,580 28,630 29,950
S5 EHAIZE 18,219 18,303 18,360 13,410 14,990 15,960 16,470 17,320 18,180 19,220 20,420 21,670 23,050
BRFSSENU—IEIRE 16,595 17,080 17,424 15,000 15,490 15,660 16,090 16,650 17,290 18,020 18,800 19,650 20,650
SRR 1,624 1,223 935 A 1,590 A 500 300 380 670 890 1,200 1,620 2,020 2,400
f=EZINIE= 0 0 0 0 0 0 0 0 0 0 0 0 0
(55, FHEFIE) 0 0 0 0 0 0 0 0 0 0 0 0 0
EHEIER 112 138 162 227 235 231 229 227 225 163 162 161 159
(55, ZIFIE) 112 138 162 227 235 231 229 227 225 163 162 161 159
REANR 1,512 1,086 773 A 1,817 A 735 70 151 443 665 1,037 1,458 1,859 2,241
HFRIFIZR 0 0 0 0 0 0 0 0 0 0 0 0 0
HFRIIE o) 0 0 0 0 678 0 0 0 0 0 0 0 0
IR 1,512 1,086 773 A 1,817 A 1,414 70 151 443 665 1,037 1,458 1,859 2,241
BEE 529 380 271 45 A 495 24 53 155 233 363 510 651 784
LRRFEAIR 983 706 502 A 1,862 A 919 45 98 288 432 674 948 1,209 1,457

X 1. FETEBE S EEEERINMENUTE LS (NI EMSTIES %2.2022/038F 31 5E A, 2022/0380~2026/038AR 1 ZE35%. LUF(FEERE THER35%
(B%) BIMENE curem 548 552 539 549 564 589 614 639 689 739 764 779 789
(B%) MRPHRE 692 734 768 809 821 822 874 976 1,020 994 1,075 1,135 1,196
(&%) LEEGE 4,784 4,814 4,905 3,919 3,622 3,237 3,270 3,325 3,394 3,502 3,634 3,788 3,984
FHIAFEER | EREENRR (BT : B M)
2018/038A | 2019/03HA | 2020/0347 | | 2021/03HA | 2022/0347 | 2023/0388 | 2024/038A | 2025/03HA | 2026/0347 | 2027/0348 | 2028/03HA | 2029/034H | 2030/034A
RyEd 5,255 5,057 6,223 4,687 4,458 4,056 3,820 3,810 3,764 3,654 3,885 4,242 4,887
o HEE 10,002 10,030 10,162 8,080 8,745 8,940 8,942 9,149 9,339 9,649 9,995 10,405 10,789
HMRENEEE 8,851 8,909 9,034 9,394 8,402 8,602 8,785 8,920 9,129 9,345 9,604 9,993 10,437
TOMRENEE 590 603 630 635 635 635 635 635 635 635 635 635 635
BREEEE 9,056 9,283 8,991 9,060 9,053 9,172 9,266 9,335 9,504 9,683 9,717 9,736 9,715
BIEIEEE 1,456 1,492 1,511 1,515 1,490 1,503 1,507 1,511 1,517 1,521 1,522 1,527 1,531
TOMEIE EE 6,795 6,796 5,849 5,850 6,219 6,170 6,092 5,912 5,750 5,750 5,750 5,750 5,750
BEAT 42,006 42,170 42,400 39,221 39,002 39,078 39,048 39,272 39,638 40,237 41,108 42,288 43,745
T AEF 6,628 6,688 6,809 5,693 6,093 6,223 6,270 6,381 6,490 6,628 6,801 7,060 7,385
FEHMBAS (¢ 1 £EmEBEASES0) 1,282 1,464 1,351 1,400 1,400 1,400 1,400 1,400 1,400 1,400 1,400 1,400 1,400
TofREIEE 0 0 0 0 0 0 0 0 0 0 0 0 0
EHBAS 11,777 11,206 11,076 10,900 11,200 11,100 11,000 10,900 10,800 10,700 10,600 10,500 10,400
TOMEEEE 0 0 0 0 0 0 0 0 0 0 0 0 0
BiE453 19,687 19,357 19,235 17,993 18,693 18,723 18,670 18,681 18,690 18,728 18,801 18,960 19,185
BRE 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
BEARIRE 0 0 0 0 0 0 0 0 0 0 0 0 0
FIBRRE 17,319 17,813 18,165 16,228 15,309 15,354 15,378 15,591 15,948 16,510 17,307 18,328 19,560
Boil 0 0 0 0 0 0 0 0 0 0 0 0 0
WMEESST 22,319 22,813 23,165 21,228 20,309 20,354 20,378 20,591 20,948 21,510 22,307 23,328 24,560
B -MEESsT 42,006 42,170 42,400 39,221 39,002 39,078 39,048 39,272 39,638 40,237 41,108 42,288 43,745




TFRMEHER | EERSTEE SISk

| - |
2018/03HA | 2019/03HA | 2020/03HA [ | 2021/03HA | 2022/03HA | 2023/03HA | 2024/03HA | 2025/03HA | 2026/03HA | 2027/03HA | 2028/03H7 | 2029/03H7 | 2030/03HA
pplin) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
5o R4 59.8% 59.8% 60.0% 63.3% 62.2% 61.3% 60.7% 59.9% 59.1% 58.3% 57.5% 56.9% 56.5%
Pl oyl 40.2% 40.2% 40.0% 36.7% 37.8% 38.7% 39.3% 40.1% 40.9% 41.7% 42.5% 43.1% 43.5%
BRFEERU—IEIRE 36.6% 37.5% 38.0% 41.1% 39.0% 38.0% 38.4% 38.5% 38.9% 39.1% 39.2% 39.1% 39.0%
EBEANR 3.6% 2.7% 2.0% -4.4% -1.3% 0.7% 0.9% 1.6% 2.0% 2.6% 3.4% 4.0% 4.5%
EEIMNEE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(55, ZEFIS) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
EENER 0.2% 0.3% 0.4% 0.6% 0.6% 0.6% 0.5% 0.5% 0.5% 0.4% 0.3% 0.3% 0.3%
(55, ZIFIE) 0.2% 0.3% 0.4% 0.6% 0.6% 0.6% 0.5% 0.5% 0.5% 0.4% 0.3% 0.3% 0.3%
BRI 3.3% 2.4% 1.7% -5.0% -1.9% 0.2% 0.4% 1.0% 1.5% 2.2% 3.0% 3.7% 4.2%
R 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
YFRliER 0.0% 0.0% 0.0% 0.0% 1.7% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
i | gIFlEs 3.3% 2.4% 1.7% -5.0% -3.6% 0.2% 0.4% 1.0% 1.5% 2.2% 3.0% 3.7% 4.2%
MEE 1.2% 0.8% 0.6% 0.1% -1.2% 0.1% 0.1% 0.4% 0.5% 0.8% 1.1% 1.3% 1.5%
L HAMF 2 2.2% 1.6% 1.1% -5.1% -2.3% 0.1% 0.2% 0.7% 1.0% 1.5% 2.0% 2.4% 2.7%
FiREEER | EREIABIEE
2018/03HA | 2019/03HA | 2020/03HA [ | 2021/03HA | 2022/03HA | 2023/03HA | 2024/03H8 | 2025/03HA | 2026/03HA | 2027/03HA | 2028/03HA | 2029/03H4 | 2030/03HA
ECF [BAM] 967 1,573 1,498 -74 1,211 1,047 1,289 1,515 1,629 1,662 1,922 2,084 2,380
RECF [BAH] -980 -1,170 61 -1,260 -1,740 -1,350 -1,350 -1,350 -1,500 -1,560 -1,440 -1,440 -1,410
BAFCF [BAH] -939 -601 -393 -202 300 -100 -175 -175 -175 -213 -250 -288 -325
EBITDA [B/H] 2,172 1,775 1,474 -1,041 64 889 994 1,309 1,579 1,939 2,384 2,799 3,189
EBTDANY—>> [%] 4.8% 3.9% 3.2% -2.9% 0.2% 2.2% 2.4% 3.0% 3.5% 4.2% 5.0% 5.6% 6.0%
BABFIEIEF [%] o 0.8% 1.1% 1.3% 1.8% 1.9% 1.8% 1.8% 1.8% 1.8% 1.3% 1.3% 1.3% 1.3%
ROE [%] 4.5% 3.1% 2.2% -8.4% -4.4% 0.2% 0.5% 1.4% 2.1% 3.2% 4.3% 5.3% 6.1%
ROA [%] Oxsmsrizscase) 3.6% 2.6% 1.8% -4.5% -1.9% 0.2% 0.4% 1.1% 1.7% 2.6% 3.6% 4.5% 5.2%
St LEEDER AL [H] 80.6 80.5 80.9 80.8 80.4 79.2 77.9 77.3 76.6 76.4 76.0 75.5 74.3
M EEREEE [H] 119.4 119.6 119.9 148.5 124.1 124.4 126.1 125.8 126.6 126.9 127.1 127.4 127.2
T AEFFEEEE [H] 89.4 89.8 90.4 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0
CCC [H] 110.6 110.3 110.4 139.3 114.5 113.6 114.0 113.1 113.2 113.3 113.1 112.9 111.5
D/EL>7 [%] 58.5% 55.5% 53.6% 57.9% 62.0% 61.4% 60.9% 59.7% 58.2% 56.3% 53.8% 51.0% 48.0%
TRENEE [%)] 312.2% 301.8% 319.2% 321.4% 296.8% 291.6% 289.2% 289.3% 289.8% 290.0% 294.1% 298.8% 304.5%
St L EMAFRHARER [%] 1.5% 1.6% 1.7% 2.2% 2.1% 2.0% 2.1% 2.3% 2.3% 2.2% 2.2% 2.3% 2.3%
St LA EERIEE [%] 10.6% 10.6% 10.7% 10.7% 9.1% 7.9% 7.8% 7.7% 7.6% 7.6% 7.6% 7.5% 7.5%
St L EREEENER [%] 1.2% 1.2% 1.2% 1.5% 1.4% 1.4% 1.5% 1.5% 1.5% 1.6% 1.6% 1.5% 1.5%
%1.2021/0380~2026/0388F T3 H ARG IFE(COT/ASFIIEHE LR 2027/038ALFE (T 44
FiIAFE R « REETstE _ _ _ _ _ _ _ _ _ -
2018/03HA | 2019/03H8 | 2020/035A | | 2021/03H8 | 2022/03H8 | 2023/03HH | 2024/03H8 | 2025/03Hf | 2026/03H8 | 2027/03H8 | 2028/03HH | 2029/03H8 | 2030/03HA
BoH¥a%E (B M] 212 150 75 0 0 75 75 75 113 150 188 225 263
1¥RSE DR E [F] 2.83 2.00 1.00 0.00 0.00 1.00 1.00 1.00 1.50 2.00 2.50 3.00 3.50
fic X4 %ra 21.6% 21.2% 14.9% — — 165.1% 76.3% 26.00/0 26.00/0 2.30/0 19.8% 18.6% 18.0%
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< R pl) Bk 2 ARV HEERORY, 2) iAot [THRBEE - idRetE] 8L SPEEDA 2R L AR —
(Sporting_Goods_Wolrd_SPEEDA)

- AR pl) Bk 2 AR—Y HEERORH
REFRRE AR IERT 2020 FERR A R —Y R A E https://www. vano. co. jp/market_reports/C61120700

S AT P10, 1) ESMERES © R SE OGS MBC &Rk High: BZE /BT 2RO EC (bR
(https://statdb. jp/facts/38128)

« BAF P10, 11) M AR« HE H SR D RRE T

MERAKAR— « FREE] Hil: 129 7& 7 VREEICE T D AR — Y HEtEE ki A S (https://www. japan—
sports. or. jp/Portals/0/data/kokusai/doc/ASEAN/H29ASEAN_Report. pdf)

< WS P10, 11) ¥BAMERRE - EEHSEORET [—AXY7-9 GDP - AA] L World Economic Outlook Database
(https://www. imf. org/en/Publications/SPROLLS/world—economic—outlook—
databases?Tbclid=IwAR2iHAVFGImvI1WQKE]iXBYvQT60IYLQBIcCCY5CYhdmwY30oPH7~
CsmztAMEsort=%40imfdate%20descending)

- UNFT P10, 11) ¥ESMERRE - o e O RS FERER] il El, Py 772 Fild 2017

(https://www. dentsu. co. jp/news/release/2017/0517-009292. html)

R p2) Bt 6 h—T v TRAREMRDOY—7 4 UEHAD L —T7 7 —DINA] —7 ¢ VERDOBUR LR
& https://waval.net/71505/

K p2) B3 AN A X OEEMR  https://strainer. jp/companies/5548/performance

S A p2) B3 AT A 20 4R 3~5 NI 830 [EM DR
https://www. wwd japan. com/articles/1091169

C R p2 7T 4 XA 1~3 HOMAFIE 95% 4 b IR 7 FIE 8
https://www. nikkei. com/article/DGXMZ058536410X20C20A4TJ1000/

c KX p2) B3 BESNT 7T 4 XA, BAFEEROEI G F o v T ORET 2 AOPEOEY EIFIE 8 B
https://www. wwd japan. com/articles/1057188

WA 12) V=TT = AHRE X —F v MEBE 5y =T7) [Hv=T] OBELLETA TAL A ~ARRHE

V=T TA 7T A U,

JTB MAWFSETIEFIFHA ~  https://www. itochu-tex. net/geppo/1710. pdf

S 12) ETRT =R A =Ty MBE p ATIEa R L — MRT EERER =TT 17

A B AT

https://www. mizuhobank. co. jp/corporate/bizinfo/industry/sangyou/pdf/1039_03_03. pdf
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