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PN
hESGE 4,906
HATHEZNE 539
YDA EE 1,811
FRIRE 764
Z0fth 5,477
REHEE 17,424
HIFLE 102.0%

(55 L)

PN 8.6%
LEERE 10.7%
RTEEDE 1.2%
L=t 3.9%
FTRIRE 1.7%
Z0fth 11.9%
REEET 38.0%
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Bellwood{l

FAEIADIFIT T LBILEEEIEFRG20205F10.7%—>20305F7.5%F
CTIETI5h, YONEXZFR Rt FiT2ETF LESKE,

Bstzx zononzss O sranssmis

(BHM) (58LLE)
6,000 18.0%
YONEX 15.2%
5,000 15.0%
4,000 10.7% 12.0%
3,000 YONEXZ S RStttk 9.0%
......................................................................................... 8.20/0
—O0—O0—O0—O0—O0—0—0 75%
......................................................................................... 6_40/0
2,000 YONEXZ R Rtttk % 6.0%
1,000 I 3.0%
0 . . . . . . . . 0.0%

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
XEREMAL = ARYIR. TIVIR ERR. J0-T51R T RI4> OS5I TEeH
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2020 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030

Bellwood{l

ERREAL B

R¥ER 5,255 | 5,057 | 6,223
5T 1B 10,002 | 10,030 | 10,162
RN &7 8,851 | 8,909 | 9,034
TOMFENEE 590 603 630
BRETEEE 9,056 | 9,283 | 8,991
BEEEE 1,456 | 1,492 | 1,511
ZOMMEEEE 6,795 | 6,796 | 5,849
aEast 42,006 | 42,170 | 42,400
N 6,628 | 6,688 | 6,809
EEEAS 1,282 | 1,464 | 1,351
RHABAS 11,777 | 11,206 | 11,076
aEas 19,687 | 19,357 | 19,235
aAE 5,000 | 5,000 | 5,000
FEFIRE 17,319 | 17,813 | 18,165
MEESst 22,319 | 22,813 | 23,165
BE-MEESE 42,006 | 42,170 | 42,400
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Bellwood{l

REESIZHO RO — IR ieSREAC BEo S HIHIZ 5. R RIPRE T 2 R &t
L e fitE. 2028FLUFRFAR(IIBMYA IV ERD, BRI FREAELLRIET,

(BRMA) = (B5M)
- 000 mmens O sframLEx 24 0%
4,000 o 32.0%
@
3,000 30.0%
2 Dy
o5 .
2,000 28.0%
T Bo 427K HE (CHP Y
1 000 AL P (S B SR D S 26,09

M\ 18 R : EA%:

24.0%

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

RAEBAEZRS (BHA)
12,300 12,600 12,500 12,400 12,300 12,200 12,100 12,000 11,900 11,800
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Bellwood{l

2022£E[CM Y RTIBERVIVICR I N ERINE &, 2023FE L f# (3 Ti555 R
HIFE & Tennis StationiEE [CWHE LR FEIFE S E Z kG ([CHUS T 5.

(B7HM)

EE+vya1-J0-

®¥EFYY>1-J0-

B+ry>1-J0- -202 300 -100 -175 -175 -175 -213 -250 -288 -325

a%Rs 8,991 9,060 9,053 9,172 9,266 9,335 9,504 9,683 9,717 9,736
+ | BA (T53m5EH) 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
+ | A (Tennis Station) 60 90 150 150 150 300 360 240 90 60
+ | BA (1VRI3) - 450 - - - - - - 150 150
— | IRMEERD (RAE) 642 642 642 642 642 642 642 642 642 642
— | REERD (ARE) 549 564 589 614 639 689 739 764 779 789
— | BR5EED (FRE) - 541 - - - - - - - -

UE 3 9,060 9,053 9,172 9,266 9,335 9,504 9,683 9,717 9,736 9,715

BREEEERE L4 I 1,260 1,740 1,350 1,350 1,350 1,500 1,560 1,440 1,440 1,410 I

WVIRDHERIGE

—0




(&7 -4] WE+ryya1-70- 74

Bellwood{l

SHEOME, B FEKECHIBTSHH, PRIANCEZTER20%THREIR T
KhiE. FIZEMRICEDEPSOILAT il L= Z{EL. BEHIZEISULR L,

(B5HMA)

E¥+vy>a1-J0- -74| 1,211 | 1,047| 1,289 | 1,515 1,629 | 1,662 | 1,922| 2,084 | 2,380
®&+vry>a1-J0- -1,260 | -1,940| -1,350| -1,350 | -1,350 | -1,500 | -1,560 | -1,440 | -1,440 | -1,410

fEAEIEIRER -127 300 -100 -100 -100 -100 -100 -100 -100 -100
ACieER -75 0 0 -75 -75 -75 -113 -150 -188 -225 | ¢

IREDEEERIE (F) -24.8 -12.3 0.6 1.3 3.8 5.8 9.0 12.6 16.1 19.4
1REhicEE () 0.0 0.0 1.0 1.0 1.0 1.5 2.0 2.5 3.0 3.5
[t L] 0 0 75 75 75 113 150 188 225 263 | o
[ - —1165.1% | 76.3% | 26.0% | 26.0% | 22.3% | 19.8% | 18.6% | 18.0%

W PERZ 12f8LARELBEOEEKE (PER12/& =#Kfli113F[202044H] + EPS:9.4M[20194EPS]

HRM (EPSx12) - ~| 7m| 1em| 46m| 7om| 108M| 151@| 193@ | 233M|
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' Bellwood

ETennis Station&EREIBR{E, E5(C1 Y RDIZEEHNDTELEI A bR
Tbie L2 I ITERELMAE[TTE. BEEEDOEMICEIDARAEZHIN—,

ERREAL B

‘ =&

‘ 2020 2021

= 10,875 9,190 9,790 | 10,180 | 11,110 | 11,860 | 12,990 | 14,050| 15450| 17,190
HIEELE 100.1% 114.7% | 106.5% | 104.0% | 109.1% | 106.8% | 109.5% | 108.2% | 110.0% | 111.3%
85 4,861 3,885 4,312 4,607 5,002 5,439 6,128 6,717 7,429 8,267
HIFFELE — 118.5% | 111.0% | 106.8% | 108.6% | 108.7% | 112.7% | 109.6% | 110.6% | 111.3%
FEF R 44.7% 42.3% 44.0% 45.3% 45.0% 45.9% 47.2% 47.8% 48.1% 48.1%
REHE 4,583 3,966 4,192 4,467 4,836 5,230 5,719 6,139 6,632 7,269
HIEELE - 102.6% | 105.7% | 106.6% | 108.3% | 108.1% | 109.3% | 107.3% | 108.0% | 109.6%
IREELLR 42.1% 43.2% 42.8% 43.9% 43.5% 44.1% 44.0% 43.7% 42.9% 42.3%

EEAS 278 120 140 166 209 409 578 797 998

HIEFLE - b S

116.7% 118.6% 125.9% 195.7% 141.3% 137.9% 125.2%

SRR 2.6% 1.2% 1.4% 1.5% 1.8% 3.1% 4.1% 5.2% 5.8%
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' Bellwood{l
EIRATIZENDORZEXRE(FT LIRS EADE, SERFIRBFILITHFEITS
hEiiEiEfzEUEEEESIBOHIFICLDIER DI ZE TEES,

ERREAL B

ES

2020 2021

L 12,014 9,740 9,820 9,850 9,800 9,910 9,980 10,050

il

BIEELE 102.4% 111.7% 99.1% 100.3% 99.5% 101.1% 100.7% 100.7%

biibd] 4,463 3,281 3,520 3,592 3,619 3,752 3,810 3,870
AL - 114.7% 104.7% | 102.0% | 100.8% | 103.7% | 101.5% | 101.6%
FEFIE 37.1% 33.7% 35.8% 36.5% 36.9% 37.9% 38.2% 38.5%

REE 4,369 3,489 3,553 3,568 3,569 3,604 3,618 3,634
HIFFELE — 100.0% 103.8% | 100.4% | 100.0% | 101.0% | 100.4% | 100.4%
IREBELLR 36.4% 35.8% 36.2% 36.2% 36.4% 36.4% 36.2% 36.2%

=R 94 A 208 24 50 148 192 236
HIEELE - 295.6% | 129.6% | 122.9%

EEMmEK 0.8% 1.5% 1.9% 2.4%




(BEF—4)] tIAY NBHERHE (K-)b) Z
' Bellwood{l
WeblFsS - 59NERIDMIET . SIS HBRE B, —i8/INSHRD
BB S THAZESY). I0HABEROSE SRS EERET 5.

ERREAL B

‘ =&

‘ 2020 2021

=1 5,899 5,100 5,260 5,290 5,410 5,440 5,630 5,720 5,950 6,150
AIEELE 100.2% 104.5% | 103.1% | 100.6% | 102.3% | 100.6% | 103.5% | 101.6% | 104.0% | 103.4%
FHF 1,672 1,274 1,365 1,382 1,455 1,478 1,587 1,654 1,787 1,901
HIFFELE — 109.3% | 107.1% | 101.2% | 105.3% | 101.6% | 107.4% | 104.2% | 108.0% | 106.4%
FEF R 28.3% 25.0% 26.0% 26.1% 26.9% 27.2% 28.2% 28.9% 30.0% 30.9%
REHE 813 844 869 874 873 874 891 911 971 1,041
HIEELE - 113.1% | 103.0% | 100.5% 99.9% | 100.1% | 102.0% | 102.2% | 106.6% | 107.3%
IRE & 13.8% 16.5% 16.5% 16.5% 16.1% 16.1% 15.8% 15.9% 16.3% 16.9%
=R 859 430 496 508 582 604 696 743 816 860
AIEFLE - 102.4% | 115.2% | 102.5% | 114.6% | 103.8% | 115.1% | 106.8% | 109.9% | 105.3%
EEFRER 14.6% 8.4% 9.4% 9.6% 10.8% 11.1% 12.4% 13.0% 13.7% 14.0%
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(BEF—5] £IAY MURSHE (RF—/ZIR)

Bellwood{l

EIPiRA & BIMEIDATEY FT R L #EEV . TEVIFATIEZEDZEED
BOBREBRNFOEHB(CHU, IREENF (LEEE) TEREFZERIL,

ERREAL B

= 3,536 3,410 3,550 3,470 3,420 3,410 3,400 3,490
AIEFELE 99.7% 112.5% | 104.1% 99.7% 98.6% 99.7% 99.7% | 102.6%
FHF 1,705 1,619 1,712 1,704 1,701 1,730 1,747 1,802
AIEELE — 114.7% | 105.7% 102.2% 99.8% | 101.7% | 101.0% | 103.1%
FEFIER 48.2% 47.5% 48.2% 49.1% 49.7% 50.7% 51.4% 51.6%
REHE 1,726 1,637 1,631 1,592 1,600 1,608 1,613 1,636
HIEELE - 109.6% 99.6% 99.7% | 100.5% | 100.5% | 100.3% | 101.5%
IREELLR 48.8% 48.0% 45.9% 45.9% 46.8% 47.2% 47.4% 46.9%

RS A 21

71 112

122

81 101 134 166

BIEELL — 101.7% 158.4% 90.5% 120.2% 110.2% 123.6%

SRR A0.6% 2.0% 3.2% 3.0% 3.6% 3.9% 4.7%
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I Bellwood B

Bellwood.Craftz s (CHE, 1> FTFE LR, 1A TTennis Station®.)/
IN\DEBBEH OECKIDSICEERAL. EXFRE2TIADNCERKRERD.

ERREAL B

‘ =&

‘ 2020 2021

= 13,529 12,260 | 12,700 | 13,010 | 13,380 | 13,880 | 14,260 | 14,910| 15520| 16,120
HIEELE 100.6% 103.4% | 103.6% | 102.4% | 102.8% | 103.7% | 102.7% | 104.6% | 104.1% | 103.9%
FHF 5,659 4,931 5,213 5,429 5,676 5,967 6,185 6,567 6,897 7,210
HIFFELE — 105.1% | 105.7% | 104.1% | 104.5% | 105.1% | 103.7% | 106.2% | 105.0% | 104.5%
FEFIER 41.8% 40.2% 41.0% 41.7% 42.4% 43.0% 43.4% 44.0% 44.4% 44.7%
REHE 4,860 4,481 4,437 4,633 4,719 4,953 5,168 5,465 5,743 5,997
HIEELE - 103.4% 99.0% | 104.4% | 101.9% | 105.0% | 104.3% | 105.7% | 105.1% | 104.4%
IREELLR 35.9% 36.5% 34.9% 35.6% 35.3% 35.7% 36.2% 36.7% 37.0% 37.2%
=R 799 450 776 796 957 1,014 1,017 1,102 1,154 1,213
AIEFLE - 124.7% | 172.4% | 102.6% | 120.3% | 106.0% | 100.3% | 108.4% | 104.7% | 105.2%
EXEAER 5.9% 3.7% 6.1% 6.1% 7.2% 7.3% 7.1% 7.4% 7.4% 7.5%




