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TR SR  EERRHEE (HEAL : BAH)
2021/034 [ 2022/03 11 | 2023/0351 | 2024/034] | 2025,/038) | 2026/034 [ 2027/03 1 | 2028/0351 | 2029/03H] | 2030/03 1]
5o b 40, 105 42, 572 45, 526 47,123 49, 377 52, 079 55, 378 58, 889 64, 162 70, 604
5t R 22, 654 23, 407 24, 328 25, 389 26, 313 28, 414 30, 282 29, 321 31,976 35, 195
78 _ERRFILR 17, 451 19, 165 21, 198 21, 734 23, 063 23, 665 25, 096 29, 569 32, 186 35, 409
R B M N — RS B 16, 599 17, 120 17,939 18, 337 18, 887 19, 587 20, 696 21, 906 23, 653 25, 815
R 852 2, 045 3, 259 3, 397 4,176 4,078 4, 400 7,663 8, 533 9, 593
MR 108 108 108 108 108 108 108 108 108 108
(956, ZHHE) 0 0 0 0 0 0 0 0 0 0
¥ 150 150 150 150 150 150 150 150 150 150
(OB, ZHFE) 150 150 150 150 150 150 150 150 150 150
o F 4% 810 2,003 3,217 3, 355 4,134 4,036 4, 358 7,621 8, 491 9, 551
FepllFILE 0 0 0 0 0 0 0 0 0 0
[EIEEES 0 0 0 0 0 0 0 0 0 0
FEIIEDERS 810 2, 003 3, 217 3, 355 4,134 4, 036 4, 358 7,621 8, 491 9, 551
e 283 701 1, 126 1,174 1, 447 1,413 1,525 2,667 2,972 3, 343
B IEsS 526 1, 302 2,091 2, 181 2, 687 2, 623 2,833 4, 954 5,519 6, 208
(%) WmEAE 1, 181 1,181 1,181 1, 203 1, 203 1,203 1, 291 1, 389 1, 400 1,411
(BE) WRE 868 868 868 918 918 918 968 968 968 968

TFHMBHR  EESETRE (HAL : H A H)
2021/038 [ 2022/033] [ 2023/038] | 2024/03H] [ 2025/038] [ 2026/035 [ 2027/035 | 2028/03H [ 2029/03H#] [ 2030/03]
Bl 4,309 4, 508 4,937 5,917 5, 984 6, 814 6, 668 8, 985 11, 086 13, 332
5e FAE HE 8, 834 9, 377 10, 028 10, 380 10, 876 11, 471 12, 198 12,971 14, 133 15, 552
W& P 7,403 7,649 7,950 8, 297 8, 599 9, 286 9, 896 9, 582 10, 450 11, 502
Z O R ENE PE 630 630 630 630 630 630 630 630 630 630
I EEE PE 8,991 8,991 9,191 9,191 10, 191 10, 191 11, 191 11, 291 11, 291 11, 291
I [ E B 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511
Z OMLE EE PE 8, 957 9, 065 9,173 9, 281 9, 389 9, 497 9, 605 9,713 9,821 9,929
GEEL T 40, 635 41, 731 43, 420 45, 207 47,180 49, 400 51, 699 54, 634 58, 922 63, 746
FEANE B 5, 552 5, 737 5, 963 6, 223 6, 449 6, 964 7,422 7,186 7, 837 8, 626
A% 473 473 473 473 473 473 473 473 473 473
Z Oyt EhEE 0 0 0 0 0 0 0 0 0 0
EMEAL 11,076 11,076 11, 076 11,076 11,076 11, 076 11,076 11,076 11,076 11,076
Z OMREEAE 0 0 0 0 0 0 0 0 0 0
AEaEt 17, 101 17, 286 17,512 17, 772 17, 998 18,513 18,971 18, 735 19, 386 20, 175
B 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000
BARFIRA 0 0 0 0 0 0 0 0 0 0
LRI 434 18, 534 19, 445 20, 909 22, 435 24, 182 25, 887 27,728 30, 948 34, 535 38,571
H O R 0 0 0 0 0 0 0 0 0 0
HEPEA R 23, 534 24, 445 25, 909 27, 435 29, 182 30, 887 32,728 35, 948 39, 535 43,571
AfE - MEEAE 40, 635 41, 731 43, 420 45, 207 47,180 49, 400 51, 699 54, 634 58, 922 63, 746




TR EHER  EERESHESE RERH
2021/0351 [ 2022/0387 [ 2023/038] [ 2024/03 8] [ 2025/0357 [ 2026,/038] [ 2027/035] | 2028/03 5] | 2029/03H] [ 2030/031]
5o b 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0%
5e L5 56. 5% 55. 0% 53. 4% 53. 9% 53. 3% 54. 6% 54. 7% 49. 8% 49. 8% 49. 8%
78 _ERRFILR 43. 5% 45. 0% 46. 6% 46. 1% 46. 7% 45, 4% 45. 3% 50. 2% 50. 2% 50. 2%
W52 2 o O\ — i By 41. 4% 40. 2% 39. 1% 38. 9% 38. 3% 37. 6% 37. 4% 37. 2% 36. 9% 36. 6%
R 2. 1% 4. 8% 7.2% 7.2% 8. 5% 7.8% 7. 9% 13. 0% 13. 3% 13. 6%
SR 0. 3% 0. 3% 0. 2% 0. 2% 0.2% 0. 2% 0.2% 0. 2% 0.2% 0. 2%
(956, ZHHE) 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0%
¥ 0. 4% 0. 4% 0. 3% 0. 3% 0. 3% 0. 3% 0. 3% 0. 3% 0.2% 0. 2%
(KB, ZIHFIE) 0. 4% 0. 4% 0. 3% 0. 3% 0. 3% 0. 3% 0. 3% 0. 3% 0. 2% 0. 2%
o F 4% 2. 0% 4. 7% 7.1% 7.1% 8. 1% 7. 7% 7.9% 12. 9% 13. 2% 13.5%
FepllFILE 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0%
[EIEEES 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0%
FEIIEDERS 2. 0% 4. 7% 7.1% 7.1% 8. 1% 7. 7% 7.9% 12. 9% 13. 2% 13. 5%
e 0. 7% 1. 6% 2. 5% 2. 5% 2.9% 2. 7% 2. 8% 4. 5% 4. 6% 4. 7%
B IEsS 1. 3% 3. 1% 4. 6% 4. 6% 5. 4% 5. 0% 5. 1% 8. 4% 8. 6% 8. 8%
TFHMBHR BB G EE
2021/038 [ 2022/038] [ 2023/038] [ 2024/03 8 [ 2025/0387 [ 2026,/03H] [ 2027/038] | 2028/03 8] | 2029/038] [ 2030/03Hj
EECF [/ A H] 3,410 1, 878 2, 546 2,945 3,318 3, 060 3, 244 5, 648 5, 541 5, 938
BEECF [H A H] -4, 289 -1, 289 -1, 489 -1, 311 -2, 311 -1, 311 -2, 399 -1, 597 -1, 508 -1,519
WM¥CE [HJ7H] -1, 036 -391 —-627 —-654 -940 -918 -992 -1, 734 -1, 932 -2,173
EBITDA [H 5 H] 2,141 3, 334 4, 548 4,708 5, 487 5, 389 5, 799 9, 160 10, 041 11,113
EBTDA~— 2 [%] 5. 3% 7. 8% 10. 0% 10. 0% 11. 1% 10. 3% 10. 5% 15. 6% 15. 6% 15. 7%
1B NG &R %] 1.3% 1. 3% 1.3% 1. 3% 1.3% 1. 3% 1.3% 1. 3% 1. 3% 1. 3%
ROE [%] 1. 3% 3.1% 4. 6% 4. 6% 5. 4% 5. 0% 5. 1% 8. 4% 8. 6% 8. 8%
ROA [%] 1. 3% 3.1% 4. 8% 4. 8% 5. 7% 5. 3% 5. 5% 9. 1% 9. 4% 9. 7%
e HEMERIEE A 2 [H] 80 80 80 80 80 80 80 80 80 80
W& ERER H 3R [H] 132 117 117 117 117 115 116 121 114 114
fEAEBREHE [(H] 100 88 88 88 88 86 87 91 36 85
cce [H] 213 198 197 197 198 195 196 202 195 194
D/EL % [%] 36. 3% 35. 4% 33. 8% 32. 4% 30. 8% 30. 0% 29. 0% 26. 1% 24. 5% 23. 2%
wEEER [%] 351. 4% 356. 9% 365. 9% 376. 7% 376. 9% 379. 2% 372. 3% 420. 0% 436. 8% 450. 8%
e LR = (%) 2. 2% 2. 0% 1. 9% 1. 9% 1. 9% 1. 8% 1. 7% 1. 6% 1. 5% 1. 4%
e b mimE A = (%) 2. 9% 2.8% 2. 6% 2. 6% 2. 4% 2.3% 2. 3% 2. 4% 2.2% 2. 0%
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https://wwwb. cao. go. jp/keizai-shimon/kaigi/minutes/2016/0602/sankou_04. pdf

AT ER 2 TAR—YVEREOREREFSE] CUBRFE)

https://www. mext. go. jp/sports/b_menu/shingi/018_index/shiryo/attach/__icsFiles/afieldfile/2017/10/30/1397212_001. pdf
BATERE 2 T2027 2, AR—Y BV AL E ZIZMN D O] (B XTECH)

https://xtech. nikkei. com/dm/atcl/column/15/110300017/021300094/ % & IZVERL

AR TawJ 2 FELINICIR ATRE ] WHO 5 /R (RFEiliE4h)

https://www. jiji.com/jc/article?k=2020082200231&g=int
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WATER 3 THEICER T 2B O] (McKinsey&Company)

https://www. mckinsey. com/jp/ /media/McKinsey/Locations/Asia/Japan/Our%20Insights/The—modernization—
0f%20the—Chinese—consumer—JP. pdf
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https://sportsshow. net/top—10-most—popular—sports—in—the-world/
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TAPERT =2k o3|

TATEES r—2 k2|

WATERE 8, 12 V% N7 5 Fii# 2019) (i)

https://kyodonewsprwire. jp/release/201904155415
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https://www. meti. go. jp/press/2020/07/20200722003/20200722003. html
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WAHER 13 TREREE) (Tr4—7T—~v—) REELVBIR

https://www. underarmour. co. jp/ja—jp/
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