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THIMEHR  EEESHESE

(B2 - 5 M)

2021/0381 | 2022/0381 | 2023/038] | 2024/03#1 | 2025/038 | 2026,/038] | 2027/03#1 | 2028/03# | 2029/038] | 2030/03H
e b 36, 979 42, 636 42,834 45, 204 48, 936 49, 958 50, 546 51, 351 52, 127 52, 927
5 L5l 23, 856 26, 500 24, 722 25, 963 27,970 28, 406 28, 787 29, 265 29, 721 30, 189
Pl v lE 13,123 16, 136 18,112 19, 240 20, 966 21, 552 21, 758 22, 086 22, 406 22,738
B8 e O i B F 15, 399 16, 722 16, 993 17, 712 18, 986 19, 205 19, 200 19, 484 19, 680 19, 877
It e -2, 276 -586 1,119 1,528 1,981 2, 347 2, 559 2, 602 2,726 2,861
SR 0 0 0 0 0 0 0 0 0 0
(OB, ZEFLE) 0 0 0 0 0 0 0 0 0 0
=IENEH 162 131 128 119 105 94 81 53 37 30
(OB, ZFILE) 162 131 128 119 105 94 81 53 37 30
RIS -9, 437 —717 991 1,410 1,875 2,253 2, 478 2, 549 2, 689 2,831
eI 0 0 0 0 0 0 0 0 0 0
LSTAlEEN 0 650 0 0 0 0 0 0 0 0
B 5 | HiiFl 28 -2, 437 -1, 367 991 1,410 1,875 2, 253 2,478 2, 549 2, 689 2,831
i -853 -478 347 493 656 788 867 892 941 991
2RI 4 -1, 584 —-888 644 916 1,219 1, 464 1,611 1, 657 1, 748 1, 840
(%) BULEHE 1, 035 1, 205 1, 273 1,312 1,417 1, 566 1, 400 1,494 1, 494 1, 494
(%) WrsEbiE 768 768 768 768 768 768 763 768 768 768
TR EES  EESETRE (L HF M)
2021/0381 [ 2022/0381 | 2023/0381 [ 2024/03#1 | 2025/0381 | 2026/0381 | 2027/03# [ 2028/03# | 2029/03#H | 2030/03%
BilEé 2,222 2,403 2,574 2,767 2,963 3, 663 3,871 4, 084 4, 800 6, 526
5¢_E{EHE 9,722 10, 280 10, 011 10, 200 10, 803 10, 944 11,088 11, 239 11, 388 11,548
M A pE 9,107 9, 320 8, 905 9, 064 9, 606 9, 760 9,872 10, 005 10, 145 10, 282
Z O ENE FE 634 639 587 589 596 602 607 611 617 622
HIEE €& 9,114 9,944 9,907 10, 151 9, 790 9, 425 9,677 9, 564 9,771 9, 479
M [ € B 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511 1,511
Z O [E E & PE 3, 438 3, 438 5, 848 3, 438 3,438 3, 438 3, 438 3, 438 3, 438 3,438
GrELTEH 35, 748 37,535 39, 343 37, 720 38, 707 39, 342 40, 064 40, 451 41, 671 43, 405
[N 4,904 5, 552 5, 306 5, 405 5, 900 6,019 6,074 6, 156 6, 242 6, 325
HHIEAS 489 489 489 489 489 489 489 489 489 489
Z O il e B i 898 898 898 898 898 898 898 898 898 898
EHIEAE 7,933 10, 006 11, 461 8, 864 8, 174 7, 259 6, 343 5,010 4, 408 4, 230
& 0D fif [ A 0 0 0 0 0 0 0 0 0 0
AlEAE 14, 224 16, 945 18, 154 15, 656 15, 461 14, 665 13, 804 12, 553 12, 038 11,942
BARL: 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000 5, 000
EAFS A 0 0 0 0 0 0 0 0 0 0
FILS A 4 16, 524 15, 590 16, 189 17, 064 18, 246 19, 677 21, 260 22, 898 24, 633 26, 463
H okt 0 0 0 0 0 0 0 0 0 0
HIE PE G B 21,524 20, 590 21, 189 22, 064 23, 246 24, 677 26, 260 27, 898 29, 633 31, 463
Al - Mg rES G 35, 748 37, 535 39, 343 37,720 38, 707 39, 342 40, 064 40, 451 41, 671 43, 405




FRIMEEE  EEERHEE T LEKL
2021/0381 | 2022/0381 | 2023/038] | 2024/03#1 | 2025/038 | 2026,/038] | 2027/03#1 | 2028/03# | 2029/038] | 2030/03H
e b 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
5o b JEATh 65% 62% 58% 57% 57% 57% 57% 57% 57% 57%
7 ERRFILE 35% 38% 42% 43% 43% 43% 43% 43% 43% 43%
B8 e O i B F 42% 39% 40% 39% 39% 38% 38% 38% 38% 38%
It e —6% —1% 3% 3% 4% 5% 5% 5% 5% 5%
SR 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
(OB, ZEFLE) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
=IENEH 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
(OB, ZFILE) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
RE RS —7% —2% 2% 3% 4% 5% 5% 5% 5% 5%
eI 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LSTAlEEN 0% 2% 0% 0% 0% 0% 0% 0% 0% 0%
B 5 | HiiFl 28 —7% —3% 2% 3% 4% 5% 5% 5% 5% 5%
i —2% -1% 1% 1% 1% 2% 2% 2% 2% 2%
2RI 4 —4% —2% 2% 2% 2% 3% 3% 3% 3% 3%
FRIMEER  EEMERE
20217038 | 2022/038#1 | 2023/038 | 2024/038] | 2025/038#] | 2026/038) | 2027/03#] | 2028/034#] | 2029/038) | 2030/03 4
=3ECF (A A H] -2, 783 490 2,882 2, 588 2,741 3,731 3, 752 3, 890 4,010 4,136
BECF [H M) 1,253 -2, 035 -3, 646 855 -1, 056 -1, 201 -1, 651 -1, 381 -1, 701 -1, 201
M¥CF [H ] -2, 471 1,725 935 -3, 250 -1, 489 -1, 830 -1, 892 -2, 297 -1, 592 -1, 209
EBITDA [/H 5 H] -1, 241 -31 2,392 2, 840 3, 397 3,912 3, 958 4, 096 4,219 4, 354
EBTDA~— > [%] -3% 0% 6% 6% 7% 8% 8% 8% 8% 8%
NG 8T (%] 1% 1% 1% 1% 1% 1% 0% 0% 0% 0%
ROE [%] -7% —4% 3% 4% 5% 6% 6% 6% 6% 6%
ROA [%] -7% —-2% 3% 4% 5% 6% 6% 6% 6% 7%
e MR A R [H] 96 88 85 82 81 80 80 80 80 80
HIEE PERES A% [H) 90 80 76 73 72 71 71 71 71 71
fEAEBEIEA % [(H] 75 76 78 76 77 77 77 77 77 76
cce [H] 111 91 83 80 75 74 74 74 74 74
D/EL > F [%)] 43% 55% 61% 46% 41% 35% 29% 23% 20% 18%
TEEER (%) 345% 326% 330% 333% 329% 337% 341% 344% 353% 376%
e LE it geB R A (%] 2% 2% 2% 2% 2% 2% 2% 1% 1% 1%
je_EEsUmE R (%] 3% 3% 3% 3% 3% 3% 3% 3% 3% 3%




T kU —NO.004

(HEFF—%&
IR 1 RR—\Y R OMIREI AR & R E
ERURM © Lucintel. ERRFERIESE : RS/ UL1> A AX—-232)
HWIEAmETE 2016 FHHROAOSEE  https://www.stat.go.jp/data/sekai/0116.html
#H5% GDP https://ecodb.net/ranking/old/area/A/imf_ngdpd_2016.html
AU>Ew4 2016 https://www.joc.or.jp/games/olympic/riodejaneiro/
KREFRELR—b LAVUU—-X AR—YHGHHCEATDAEZEM (2020 )
https://www.yano.co.jp/press-release/show/press_id/2424
AR 2 ERAR—YRAREFRIRE
ZR—\YFGREIM 2019 &
https://www.yano.co.jp/press-release/show/press_id/2424
AR—=YIN—T T« 2O ERRAA
https://www.macromill.com/press/release/20181029.html

https://www.murc.jp/publicity/news_release/news_release_191011/

AR 3 BERAR—YFRmOBEES
TRk 30 F£E [R—YOEMARECE T 2HRAR] (Fk 31 & 1 ARAR)
https://www.mext.go.jp/sports/b_menu/toukei/chousa04/sports/1415963.htm
AOEET (20194 10 A 1 BIR7E) 2E : Filp (&%), BEAIAO - #HEFR : Fin (5 /&R, BLrIAO
https://www.stat.go.jp/data/jinsui/2019np/index.html

AR 4 FRa0k LS EEEMRE
Speeda X/R—VER (BliR6 (CB[EH)
TIwOR BifiEISHREE-F 66 (KA 31FE1RA1H-SM 1412831 H)
https://www.nikkei.com/nkd/disclosure/ednr/20200330S100IBS8/
X/ BEESREE -F 113 (FEX31F1HA18B-5f114 12831 H)
https://www.nikkei.com/nkd/disclosure/ednr/20200327S100IA93/
XEE BMEEFREE-FL 107 H(FXR31F4 81 B-5M24E3H31H)
https://www.nikkei.com/nkd/disclosure/ednr/20200624S100IX08/
FH> N 2021 £ 3 AR 1 MHEPREEE (BAE%E) (EHE)
https://www.nikkei.com/nkd/disclosure/tdnr/cfvuvu/
T—-ILRDr> 2020 & 3 BH BififiEsikEE
https://ssl4.eir-parts.net/doc/8111/yuho_pdf/S100IWPV/00.pdf
SHOEI HififEss5ikEE -5 63 BA(FEA 30 105 1 BH-5411 49 A 30 H)PDF
http://cdn.ullet.com/edinet/pdf/S100HMV1.pdf

AR5 DOFFECHD BELESDOHRRA
FEOOFDAILADRE(CLD HIGHREDOFEBEEIEEBMGHAE (2020 F 7 A 31 HER)
https://www.tdb.co.jp/report/watching/press/pdf/p200801.pdf
FEROOFDAILRDEEANDRE(CDWT (EXERER) &9 (FRIT EZXFAFLE

AR 11 FGHAEER @
FF Labo ITJIJS/MN Bk http://www.fflabo.jp/

AR 12 HHAEER )T A4 — > X EEHER
GOLFAI (JJLD7) Y- & https://golfai.jp/

AR 13 REREKER F4)ILAR—Y TS5 REKEE
BERHEM : Lucintel. 5EZED D2C(DtoC)MR ISR S5 & (& ?
https://shopcounter.jp/magazine/knowhow/about-d2c-2019/

AR 14 REIREE BINCBIFBD R—VYHEEMHDRIH
KRS ANEEMRFTE Y- b https://www.kumon.ne.jp/




